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VAR Lag Order Selection Criteria

Endogenous variables: PIB CHOM RE DE INF EX
Exogenous variables: C

Date: 08/03/17 Time: 13:17

Sample: 1990 2013

Included observations: 22

Lag LogL LR FPE AIC SC HQ
0 -1357.351 NA 2.71e+46 123.9410 124.2386 124.0111
1 -1252.018 143.6362* 5.68e+43 117.6380 119.7209* 118.1287
2 -1198.721 43.60682 2.96e+43* 116.0655* 119.9338 116.9768*

* indicates lag order selected by the criterion

LR: sequential modified LR test statistic (each test at 5% level)
FPE: Final prediction error

AIC: Akaike information criterion

SC: Schwarz information criterion

HQ: Hannan-Quinn information criterion
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Date: 08/03/17 Time: 13:27

Sample (adjusted): 1992 2013

Included observations: 22 after adjustments
Trend assumption: Linear deterministic trend
Series: CHOM DE EX INF PIB RE

Lags interval (in first differences): 1 to 1

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic Critical Value Prob.**
None * 0.918868 137.8528 95.75366 0.0000
At most 1 * 0.762474 82.59587 69.81889 0.0034
At most 2 * 0.677108 50.97135 47.85613 0.0248
At most 3 0.527886 26.10170 29.79707 0.1257
At most 4 0.331726 9.589932 15.49471 0.3136
At most 5 0.032315 0.722672 3.841466 0.3953

Trace test indicates 3 cointegrating eqn(s) at the 0.05 level
* denotes rejection of the hypothesis at the 0.05 level
**MacKinnon-Haug-Michelis (1999) p-values
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Pairwise Granger Causality Tests
Date: 08/13/17 Time: 12:07
Sample: 1990 2013

Lags: 1

Null Hypothesis: Obs  F-Statistic Prob.
RE does not Granger Cause CHOM 23 10.9214 0.0035
CHOM does not Granger Cause RE 0.00669 0.9356
EX does not Granger Cause DE 23 0.53626 0.4725
DE does not Granger Cause EX 6.85196 0.0165
RE does not Granger Cause DE 23 4.80255 0.0404
DE does not Granger Cause RE 0.33576 0.5688
RE does not Granger Cause EX 23 7.41967 0.0131
EX does not Granger Cause RE 0.58054 0.4550
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Pairwise Granger Causality Tests
Date: 08/13/17 Time: 12:07
Sample: 1990 2013

Aol LAY 2 W) galal)

G~

1

Lags: 1

Null Hypothesis: Obs  F-Statistic Prob.
DE does not Granger Cause CHOM 23 1.93650 0.1793
CHOM does not Granger Cause DE 2.98384 0.0995
EX does not Granger Cause CHOM 23 3.00899 0.0982
CHOM does not Granger Cause EX 1.95827 0.1770
INF does not Granger Cause CHOM 23 4.14008 0.0554
CHOM does not Granger Cause INF 0.46933 0.5012
PIB does not Granger Cause CHOM 23 4.56358 0.0452
CHOM does not Granger Cause PIB 0.30320 0.5880
RE does not Granger Cause CHOM 23 10.9214 0.0035
CHOM does not Granger Cause RE 0.00669 0.9356
EX does not Granger Cause DE 23 0.53626 0.4725
DE does not Granger Cause EX 6.85196 0.0165
INF does not Granger Cause DE 23 0.61838 0.4409
DE does not Granger Cause INF 0.39269 0.5380
PIB does not Granger Cause DE 23 1.06042 0.3154
DE does not Granger Cause PIB 1.45877 0.2412
RE does not Granger Cause DE 23 4.80255 0.0404
DE does not Granger Cause RE 0.33576 0.5688
INF does not Granger Cause EX 23 0.16084 0.6926
EX does not Granger Cause INF 1.04449 0.3190
PIB does not Granger Cause EX 23 9.52991 0.0058
EX does not Granger Cause PIB 0.43735 0.5160
RE does not Granger Cause EX 23 7.41967 0.0131
EX does not Granger Cause RE 0.58054 0.4550
PIB does not Granger Cause INF 23 0.59187 0.4507
INF does not Granger Cause PIB 0.06234 0.8054
RE does not Granger Cause INF 23 0.53518 0.4729
INF does not Granger Cause RE 0.98769 0.3322
RE does not Granger Cause PIB 23 0.69239 0.4152
PIB does not Granger Cause RE 1.25154 0.2765
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:VECM (Sbd) Uadl) st 73 gai 1 ALY (galall -2
Vector Error Correction Estimates
Date: 08/03/17 Time: 13:32
Sample (adjusted): 1992 2013
Included observations: 22 after adjustments
Standard errors in () & t-statistics in [ ]
Cointegrating Eq:CointEq1
PIB(-1) 1.000000
RE(-1) -1.793484
(0.17820)
[-10.0643]
DE(-1) -1.575083
(0.17091)
[-9.21582]
CHOM(-1) 21343.74
(22645.4)
[ 0.94252]
EX(-1) 2477716
(8.20020)
[ 3.02153]
INF(-1) 24088.08
(9840.26)
[ 2.44791]
Cc -877824.6
Error Correction: D(PIB) D(RE) D(DE) D(CHOM) D(EX) D(INF)
CointEq1 -0.566332 0.123229 -0.490841 6.91E-07 -0.023060 -3.31E-06
(0.34868) (0.12628) (0.09889) (1.0E-06) (0.00576) (2.4E-06)
[-1.62422] [ 0.97588] [-4.96328] [ 0.67708] [-4.00090] [-1.35282]
D(PIB(-1)) 0.194701 0.134218 0.271669 -1.24E-06 0.015293 1.50E-06
(0.44076) (0.15962) (0.12501) (1.3E-06) (0.00729) (3.1E-06)
[ 0.44174] [ 0.84084] [2.17314] [-0.95883] [ 2.09899] [ 0.48590]
D(RE(-1)) 0.956469 -0.073859 -0.220025 -3.45E-08 0.003553 -2.02E-06
(0.72020) (0.26082) (0.20427) (2.1E-06) (0.01191) (5.1E-06)
[ 1.32806] [-0.28318] [-1.07714] [-0.01637] [ 0.29847] [-0.39976]
D(DE(-1)) 1.009300 -0.426630 -0.073069 1.04E-06 -0.021948 1.59E-06
(0.82175) (0.29760) (0.23307) (2.4E-06) (0.01358) (5.8E-06)
[ 1.22824] [-1.43358] [-0.31351] [ 0.43348] [-1.61574] [ 0.27526]
D(CHOM(-1)) 104474.5 -74222.70 62584.32 0.178007 5390.783 -0.110201
(95737.7) (34671.7) (27153.7) (0.28035) (1582.56) (0.67213)
[ 1.09126] [-2.14073] [ 2.30482] [ 0.63495] [ 3.40637] [-0.16396]
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D(EX(-1)) 5.246198 -0.470719 12.36189 7.19E-06 0.125955 6.03E-06
(12.8189) (4.64242) (3.63578) (3.8E-05) (0.21190) (9.0E-05)
[ 0.40925] [-0.10140] [ 3.40006] [0.19152] [ 0.59441] [ 0.06705]
D(INF(-1)) -11134.00 7661.514 -5237.883 -0.016375 341.4931 -0.046257
(34332.3) (12433.5) (9737.52) (0.10054) (567.519) (0.24103)
[-0.32430] [ 0.61620] [-0.53791] [-0.16288] [0.60173] [-0.19191]
C 128851.2 186641.7 98417.70 0.044055 3665.729 -2.362452
(274840.) (99534.1) (77951.6) (0.80482) (4543.15) (1.92953)
[ 0.46882] [ 1.87515] [ 1.26255] [ 0.05474] [ 0.80687] [-1.22437]
R-squared 0.455347 0.429181 0.732736 0.165900 0.690901 0.204271
Adj. R-squared 0.183021 0.143772 0.599104 -0.251150 0.536351 -0.193594
Sum sq. resids  9.85E+12 1.29E+12 7.92E+11 84.44520 2.69E+09 485.3820
S.E. equation  838700.3 303737.8 237877.0 2.455972 13863.86 5.888135
F-statistic 1.672066 1.503739 5.483237 0.397795 4.470411 0.513417
Log likelihood -326.3162 -303.9711 -298.5940 -46.01231 -236.0597 -65.24948
Akaike AIC 30.39238 28.36101 27.87218 4.910210 22.18725 6.659043
Schwarz SC 30.78912 28.75775 28.26893 5.306953 22.58399 7.055786
Mean dependent 718941.3 162322.7 303077.3 -0.518182 6892.727 -1.027273
S.D. dependent 927900.5 328249.5 375696.0 2.195679 20360.54 5.389512
Determinant resid covariance (do 5.50E+42
Determinant resid covariance 3.65E+41
Log likelihood -1240.019
Akaike information criterion 117.6381
Schwarz criterion 120.3161
A0S el sl galall -3

D(PIB) = C(1)*( PIB(-1) - 1.79348352773*RE(-1) - 1.57508280659*DE(-1) +
21343.7408061*CHOM(-1) + 24.7771642275*EX(-1) + 24088.0760502*INF(-1) -

877824.622644 ) + C(2)*D(PIB(-1)) + C(3)*D(RE(-1)) + C(4)*D(DE(-1)) +
C(5)*D(CHOM(-1)) + C(6)*D(EX(-1)) + C(7)*D(INF(-1)) + C(8)

D(RE) = C(9)*( PIB(-1) - 1.79348352773*RE(-1) - 1.57508280659*DE(-1) +

21343.7408061*CHOM(-1) + 24.7771642275*EX(-1) + 24088.0760502*INF(-1) -
877824.622644 ) + C(10)*D(PIB(-1)) + C(11)*D(RE(-1)) + C(12)*D(DE(-1)) +
C(13)*D(CHOM(-1)) + C(14)*D(EX(-1)) + C(15)*D(INF(-1)) + C(16)

D(DE) = C(17)*( PIB(-1) - 1.79348352773*RE(-1) - 1.57508280659*DE(-1) +
21343.7408061*CHOM(-1) + 24.7771642275*EX(-1) + 24088.0760502*INF(-1) -
877824.622644 ) + C(18)*D(PIB(-1)) + C(19)*D(RE(-1)) + C(20)*D(DE(-1)) +
C(21)*D(CHOM(-1)) + C(22)*D(EX(-1)) + C(23)*D(INF(-1)) + C(24)
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D(CHOM) = C(25)*( PIB(-1) - 1.79348352773*RE(-1) - 1.57508280659*DE(-1) +
21343.7408061*CHOM(-1) + 24.7771642275*EX(-1) + 24088.0760502*INF(-1) -
877824.622644 ) + C(26)*D(PIB(-1)) + C(27)*D(RE(-1)) + C(28)*D(DE(-1)) +
C(29)*D(CHOM(-1)) + C(30)*D(EX(-1)) + C(31)*D(INF(-1)) + C(32)

D(EX) = C(33)*( PIB(-1) - 1.79348352773*RE(-1) - 1.57508280659*DE(-1) +
21343.7408061*CHOM(-1) + 24.7771642275*EX(-1) + 24088.0760502*INF(-1) -
877824.622644 ) + C(34)*D(PIB(-1)) + C(35)*D(RE(-1)) + C(36)*D(DE(-1)) +
C(37)*D(CHOM(-1)) + C(38)*D(EX(-1)) + C(39)*D(INF(-1)) + C(40)

D(INF) = C(41)*( PIB(-1) - 1.79348352773*RE(-1) - 1.57508280659*DE(-1) +
21343.7408061*CHOM(-1) + 24.7771642275*EX(-1) + 24088.0760502*INF(-1) -
877824.622644 ) + C(42)*D(PIB(-1)) + C(43)*D(RE(-1)) + C(44)*D(DE(-1)) +
C(45)*D(CHOM(-1)) + C(46)*D(EX(-1)) + C(47)*D(INF(-1)) + C(48)
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Sans aucun doute, les reformes économiques algériennes étaient un tournant
important pour sortir de la crise économique qui a été infligée par I'effondrement
des prix du pétrole pendant les années quatre vingt d’une part, et d’autre part,
accéder a I’économie du marché et la transition du systeme socialiste adopté par
l'algérie depuis 'indépendance, et cette recherche a pour but étudier les secteurs
économiques les plus importants qui ont été touchés par les réformes et les raisons
qui y ont conduit, soutenu par une étude sur la recherche d’une relation entre la

réforme de la politique financiere et les groupements économiques, et le délai de

la recherche sera de 'année 1990 au 2013 .

Mots—clés : Les réformes, la politique fiscale, la privatisation, Etude standard.



